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Joseph P. Alexopoulos

Career History

Vice President - Private Banker August 2002–August 2004
The Citigroup Private Bank (Switzerland) Geneva, Switzerland

Provided comprehensive financial planning services for multinational ultra high net-worth clients.

 Advised complex investment alternatives and structures to mitigate taxes, achieve estate objectives, maintain
confidentially and maximize investment return and control concurrent with each client’s business interests and 
financial objectives.

 Developed alternative investment portfolio solutions consisting of private equity, venture capital and hedge
funds in addition to traditional and customized derivative securities.

 Advised asset management, trust, estate and charitable services as well as various credit, cash flow, capital
market, foreign exchange, hedging and treasury product offerings.

 Managed a team of two bankers and one administrative assistant for a portfolio of approximately $450 million in
assets.

 Analyzed bank’s customers, operations and competition to improve client referrals and revenues.

Financial Representative III January 1994–January 2001 Fidelity
Investments –Fidelity Brokerage Services, LLC Century City, California

Managed individual investments and advised financial structures for high net-worth clients’ portfolios.

 Researched, developed and advised comprehensive financial strategies tailored to each clients’ investment, 
estate (trusts), tax, insurance, business and charitable planning goals.

 Collaborated various departmental resources to orchestrate financial solutions that were easy for clients to
understand.

 Organized, marketed and served as the featured speaker for numerous investment seminars.

 Networked and developed additional business through client’s accountants and attorneys.

 Focused on creating investment solutions and structures that were very tax-efficient.

 Achieved third highest asset retention rank amongst 414 peers as of June 30, 2000.

 Accumulated an aggregate of $390 million in client portfolio assets.

 Managed and delegated day-to-day client service issues.

Trader October 1993–January 1994
Stock Cross Incorporated Boston, Massachusetts

 Traded stocks and options directly with NYSE, NASDAQ and CBOE exchanges.
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Stockbroker –Private Brokerage Department April 1993–October1993
OLDE Discount Stock Brokers Incorporated Detroit, Michigan

 Advised investment alternatives to clients having investment portfolios greater than $500,000.

Loan Officer July 1992 - April 1993
American Patriot Mortgage Corporation West Warwick, Rhode Island

 Sold and refinanced FNMA and FHLMC first and second mortgages.

Education and Training

University of Southern California, The Marshall School of Business December 2000
Masters of Business Administration Los Angeles, California
(Achieved SIMULTANEOUSLY while working at Fidelity Investments)

Bryant College June 1992
Bachelor of Science in Business Administration North Smithfield, Rhode Island

Licensed insurance representative in California and Utah. Expired 2002.

NASD Securities Series 7 and 63 licenses. CRD # 2352055.

Microsoft Office and Bloomberg applications proficient.

Core Competencies

 A confident individual with a tactfully assertive presence capable of presenting ideas, business and investment
solutions in a clear and compelling manner.

 An ability to consult, analyze and execute optimal investment solutions in a high-pressured environment for a
variety of demanding clients.

 An experienced level of diplomatic interpersonal skills that serve to cultivate trust and rapport in creating
valuable business relationships and networks.

 An excellent set of communications, listening, writing and problem solving skills.

 Highly seasoned with the ability to identify and solve complex financial issues.

Personal Interests

 Avid reader of cultural, scientific and socioeconomic non-fiction subjects as well as fiction novels.

 Maintain a healthy lifestyle involving cycling, gym activities and extreme skiing.

 Enjoy logical and mathematical problem solving.

References available upon request.



 
Priscilla Brehm, IAR, Chartered Mutual Fund Counselor and Chartered Financial Consultant 

Ms. Brehm's career began with a four-year tour with an international 
musical group. In 1971, she entered financial services. In 1984, she 
founded a private financial planning practice serving primarily business 
owners. She joined MCM full-time in 1989, as an investment advisor. 

 Ms. Brehm is active in various professional and community 
organizations. She has served on the Boards of the Calabasas 
Chamber of Commerce and the Economic Alliance for the San 
Fernando Valley. She has been a guest speaker for various business 
groups and educational institutions.  

Her professional designations include Chartered Mutual Fund Counselor and Chartered 
Financial Consultant. Priscilla is married, has two children and resides in Bell Canyon, 
California.  

 



  

Barry S. Engel received his law degree (with honors) from the University of California, Hastings College of the 
Law in 1979, and his Bachelor of Science degree in business (with an accounting emphasis, magna cum laude) 
from the University of Colorado at Boulder in 1976. 

M E M B E R S H I P S  /  P O S I T I O N S   

Mr. Engel is a principal in the Colorado-based law firm of Engel & Reiman pc and co-founded the firm in 1984. 
He is the lead author of the Asset Protection Planning Guide: A State-of-the-Art Approach to Integrated Estate 
Planning, published by CCH Incorporated, Chicago, Illinois. Mr. Engel is also a Senior Fellow of The Estate 
and Wealth Strategies Institute at Michigan State University and a Fellow of the National Network of Estate 
Planning Attorneys. His other appointments include his being named the designated specialist for the 
professional section on asset protection planning for FindLaw (www.FindLaw.com). He has been cited 
repeatedly by other professionals in their writings, and the United States Ninth Circuit Court of Appeals has 
cited him as an authority on foreign trusts. 

From 1992 to 1997, Mr. Engel was President of the Isle of Man, British Isles-based Offshore Institute, an 
organization of professionals engaged in offshore and international planning. Under his leadership, the 
organization's membership grew six-fold, to having over 600 members in more than 60 countries. He served on 
its Executive Committee from 1992 until May of 2003. 

Mr. Engel is also a member of the Editorial Board of Trusts & Trustees, as published monthly by Gostick Hall 
Publications (Elmscroft Limited), Cambridge, U.K. His other professional writings and publications are 
extensive as well and include his serving as the Consulting Editor of the International Offshore and Financial 
Centres Handbook; serving as the Consulting Editor of The Offshore Institute Membership Directory & 
Analysis for the 1996/97, 1997/98, 1998/99 and 1999/00 editions; and his regular column "Shores" which 
appeared while he served on the Editorial Advisory Board of Conspectus Current, a U.S.-based professional 
publication for wealth planners. Further, while President of the Offshore Institute, Mr. Engel founded Shore To 
Shore, an offshore industry magazine published calendar-quarterly by Highbury House Communications PLC, 
London. 

Mr. Engel is a member of the International Law Association, the International, American and Colorado Bar 
Associations, as well as several local bar associations. He is admitted to practice before the Colorado State 
Courts, the U.S. District Court (Colorado), and the U.S. Tax Court. He is a member of the Asset Protection 
Committee of the American Bar Association's Section of Real Property, Probate and Trust Law. 

Over the past twelve years Mr. Engel has chaired or otherwise addressed hundreds of professional and client 
conferences worldwide on integrated estate planning, asset protection planning and related subjects. In 
September of 1998, he was presented with the Excellence in Education Award by Professional Education 



Systems Institute, LLC - a distinction bestowed on less than 2% of the 1,000+ speakers "PESI" works with each 
year. 

T E X T S  A N D / O R  V I D E O T A P E S  P R E P A R E D  F O R  
P R O F E S S I O N A L S  

Asset Protection Planning Guide: A State-of-the-Art Approach to Integrated Estate Planning, published by CCH 
Incorporated in January 2001 

The Asset Protection Course for the Michigan State University Estate and Wealth Strategies Institute - 2001 

Advanced Offshore Practice and Procedure - 2000, 2001 and 2002 Editions 

Arizona Asset Protection Planning 

Asset Protection and Family Security Planning Through Going Offshore 

Asset Protection Planning - 1994 National Program 

Asset Protection Planning in Colorado 

Asset Protection Planning in Illinois 

Asset Protection Planning in Massachusetts (1st and 2nd Editions) 

Asset Protection Planning in Pennsylvania 

Asset Protection Planning in Texas 

Asset Protection Planning -- Texas/Louisiana 

Asset Protection Planning: Protecting Assets from Plaintiffs and Other Predators  

California Asset Protection Planning (1st and 2nd Editions) 

Connecticut Asset Protection Planning  

Florida Asset Protection Planning (1st and 2nd Editions)  

Georgia Asset Protection Planning 

Integrated Estate Planning and Asset Protection - 2000 and 2001 editions 

National Conference on Asset Protection Manual - 1993 

New Jersey Asset Protection Planning 

Offshore Practice & Procedure - 1996, 1997, 1998, 1999, 2000, 2001 and 2002 Editions 

Ohio Asset Protection Planning 

Oregon Asset Protection Planning 

Pennsylvania Asset Protection Planning 



Strategic Planning Through Offshore Trusts  and Related Asset Protection Techniques - 1995, 1996, 1997, 1998 
and 1999 Editions 

Texas Asset Protection Planning 

Utah Asset Protection Planning 

Virginia Asset Protection Planning 

Washington Asset Protection Planning 

B o o k  r e v i e w s  p u b l i s h e d  r e g a r d i n g  T h e  A s s e t  P r o t e c t i o n  
P l a n n i n g  G u i d e :  A  S t a t e - o f - t h e - A r t  A p p r o a c h  t o  I n t e g r a t e d  
E s t a t e  P l a n n i n g  i n c l u d e :   

�  Trusts & Trustees, March 2001  
�  Wisconsin Lawyer, October 2001  
�  Goldhaven Information Systems, February 2002  
�  Asset Protection Journal, Summer 2002  
�  The Colorado Lawyer, July 2002  

P R O F E S S I O N A L  I N T E R V I E W S  

The Practical Guide to Offshore Financial Centres, April 2003 

CCH Estate Planning Review, October 22, 2002, "A Conversation on Integrating Estate Planning and Asset 
Protection" 

The Wall Street Journal - Europe, September 1999 

Denver, Colorado Radio, "Money Matters," broadcast June 1998  

TAXES, The Tax Magazine, January 1998, "APTs Relatively Unscathed Under New Rules" 

CNBC "The Money Club," September 15, 1997 

CCH Estate Planning Review, July 18, 1997, "Asset Protection Trusts Relatively Unscathed Under New 
Rules" 

Journal of Financial Planning, December 1996, "The Emerging Profession - Asset Protection Strategies Du 
Jour - An Interview With Barry Engel" 

Trusts & Trustees, Volume 2, February 1996, "Asset Protection Trusts and Legislative Specificity" 

San Juan, Puerto Rico Radio, "Sound of Money," broadcast May 1995 

Public Broadcasting System’s "Inside Money," broadcast August 1995 

Insights & Strategies, May 23, 1994, Volume 7, Issue No. 5, "Expert Discusses Pros and Cons of 
Surrendering U.S. Citizenship" 

F O R E W O R D S  A U T H O R E D   

Offshore Finance Yearbook, 1997/98, Euromoney Publications, London 



Offshore Finance Handbook, 1997, "A Guide to Offshore Centres For Asian Companies" Asia Law & 
Practice Publishing Ltd., Hong Kong  

Offshore Finance Yearbook, 1996-97, Highbury House Publishing PLC, London 

The Offshore Institute Membership Directory & Analysis, 1996, Offshore World Publishing Limited, London 

The London Society of Chartered Accountants Guide to International Finance Centres 1995/96, "A Definite 
Appeal" Angel Business Communications Ltd., London 

The International Offshore & Financial Centres Handbook 1994, "Making the Right Choice" Sethawk Ltd., 
London 

The International Offshore & Financial Centres Handbook 1993, Volume I, "Where to Begin?" Capital 
Publishing Limited, London 

The International Offshore & Financial Centres Handbook 1993, Volume II, "Where to Continue?" Capital 
Publishing Limited, London 

International Trust Laws and Analysis,  "Asset Protection Planning Through the Foreign Situs Asset 
Protection Trust - The Case For" Warren Gorham & Lamont, Boston 

F E A T U R E D ,  Q U O T E D  O R  A C K N O W L E D G E D   

Financial Planning, July 2003, "Off the Shore, But on the Shelf" 

Financial Planning, December 2002, "Estate Planning: What's in, What's Out" 

Lawyers Weekly USA, March 2002 

International Trust Laws and Analysis, 2002 

The Tennessean, March 2001, "WealthPort Hires Colorado Firm"  

Bottom Line Business, April 200, "Letter from the Editor"  

American Bar Association Journal, November 1999, "Offshore Trust Busting”  

Offshore Finance USA, September/October 1999 Edition, “The Foreign Asset Protection Trust Goes on Trial 
– End of an Era or Just Another Predictable Case?”  

The Legal Intelligencer Suburban (Philadelphia), September 22, 1999, “Offshore Trusts: 9th Circuit Ruling 
Prompts Local Discussion of ‘Asset Protection’ Trusts" 

TheStreet.com, June 16, 1999 

The Wall Street Journal, June 7, 1999, "Hiding The Piggy Bank"  

Vanderbilt Journal of Transactional Law, Summer 1999  

Medical Economics, April 26, 1999, "Protect Your Assets-- Set Up a Trust"  

The American Bar Association Journal, October 1998, "Island Castaway"  

Business Week, August 3, 1998, "Divorce…Executive Style"  
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VITA
ROBERT E. GIPSON, CFA

    February, 2004

Alpha Analytics Investment Group, LLC
1901 Avenue of the Stars, 11th Floor
Los Angeles, CA  90067-6002
(310) 557-8806; Fax: (310) 556-8945

Investment Management President, Alpha Analytics Investment Group, LLC,
Registered Investment Advisor.  Charterholder, Chartered
Financial Analyst (“CFA”) awarded by Association For
Investment Management and Research.  Member, Los
Angeles Society of Financial Analysts.

Business Business First Bank, Santa Barbara, California, Member of
Board of Directors, 2001-current. National Mercantile
Bancorp, Los Angeles, California, Member of Board of
Directors, 1996-current,  Chairman of the Board, 1997-
current.  South Bay Bank, Torrance, California, Member of
Board of Directors, 2002-current.  Sundance Catalog Co.,
Member of Board of Directors, 1989-2001.   Sundance
Channel, Member of the Board of Directors, 1996-2001. 
Sundance Group, LLC, Member of Board of Directors,
1995-2001.

Charitable and Community City Scholars Foundation, Member of Board of Directors;
The History Institute for Education and Media, Member of
Board of Directors; James Redford Institute of Transplant
Awareness, Member of Board of Directors; Los Angeles
Venture Association ("L.A.V.A."), Founding President;
Sundance Institute, Member of Board of Directors, 1985-
2001; Westwood United Methodist Church, Member.

Academic Faculty Lecturer, University of Southern California Law
Center, 1977-1978.

Claremont University Consortium, Member of Board of
Directors, 2002-current.  Association of Governing Boards
of Universities and Colleges, Member, 2002-current.



Professional Education Yale Law School.  1967-1968, 1971-1973.  J.D.  Elected to
the Yale Law Journal, 1968.  Managing Editor of the Yale
Law Journal, 1972-73.

United States Military Career
1968-1971 Infantry and paratroop training, 1968.  Infantry Officer's

Candidate School, 1969.  Executive Officer 561st Military
Police Company, Fort Arlington, Virginia, 1969-1970. 
Adjutant and Battalion S-1, 40th Military Police Battalion,
United States Army, Support, Thailand (USARSUPTHAI),
1970.  General Staff, Assistant Secretary to the General
Staff; General Staff, Officer Aide to the Commanding
General (USARSUPTHAI), 1971.

Undergraduate Education
1963-1967 Harvard College.  1963-1967.  Quincy House.  A.B. in

Government, with special area of concentration in
International Law and Relations.

Personal Married to Penelope Brandt of Salem, Oregon in 1966. 
Three adult sons: Christopher, Jonathan, Elliot.

Leisure Adventure travel, hiking, movies, philosophy, reading,
restaurants, running, swimming, theology.



JEROME M. HESCH 
 

Jerome M. Hesch practices law in Miami, Florida and is a tax and estate planning consultant for 
lawyers throughout the country.  He is a member of ACTEC, has published numerous articles, 
several Tax Management Portfolios, and co-authored a law school casebook on Federal Income 
Taxation, now in its third edition.  He has appeared for groups such as the AICPA, the University 
of Miami Heckerling Institute on Estate Planning, the University of Southern California Tax 
Institute and the New York University Institute on Federal Taxation.  He has participated in 
several bar association projects, such as the Drafting Committee for the Florida Revised Uniform 
Partnership Act and preparing the ABA’s comments on the IRS’s proposed private annuity 
regulations.  He received his BA and MBA degrees from the University of Michigan and a JD 
degree from the University of Buffalo Law School.  He was with the Office of Chief Counsel, 
Internal Revenue Service, Washington, D.C. from 1970-1975, and was a full-time law professor 
from 1975-1994.  He is currently an adjunct professor of law at the Florida International 
University and the University of Miami law schools. 

 
PUBLICATIONS: 

Testamentary Charitable Lead Trusts:  When Should They Be Used for Estate Planning, 
and Don’t Overlook the Income Tax Planning Opportunities, 49 TAX MANAGEMENT 
MEMORANDUM 411 (2008) (with Donald  Tescher).   

Dynastic Planning for Education: The Income and Estate Tax Savings from Rolling Over 
529 Plans from Generation to Generation, 32 TAX MANAGEMENT ESTATES, GIFTS AND TRUSTS 
JOURNAL 255 (2007) (with Eileen Trautman).   

A Holistic Analysis of Private Annuities, 59TH INSTITUTE ON FEDERAL TAXATION, USC GOULD 
SCHOOL OF LAW, CHAPTER 18 (2007) (with Andrew Katzenstein, Norman Lane and Kevin 
McGrath). 

Grantor Trusts: Supercharging Your Estate Plan, 32 TAX MANAGEMENT ESTATES, GIFTS 
AND TRUSTS JOURNAL 66 (2007) (with Todd Steinberg and Jennifer Smith). 

Death of a Partner in Family Limited Partnerships: Income Tax Traps, 22 TAX 
MANAGEMENT REAL ESTATE JOURNAL 293 (2006) and 31 TAX MANAGEMENT ESTATES, GIFTS 
AND TRUST JOURNAL 56 (2006) (with Todd Steinberg).  

Intra-Family Sales Using Private Annuities: The House Wins, 30 TAX MANAGEMENT 
ESTATES, GIFTS AND TRUST JOURNAL 81 (2005).   

Case Studies-Implementing Bright Ideas, 38th ANNUAL HECKERLING INSTITUTE ON ESTATE 
PLANNING, CHAPTER 19, UNIVERSITY OF MIAMI SCHOOL OF LAW (2004) (with S. Stacy Eastland 
and Ellen K. Harrison).  

21ST ANNUAL REVIEW OF FEDERAL INCOME TAXATION:  INDIVIDUALS AND BUSINESS ENTITIES 
(2004 Edition), Tax Section, Florida Bar (with Elliott Manning and Lawrence Andress).  This 
book is an annual publication and prior annual editions have been published since 1984. 
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The Use of Settlor Guarantees in ILIT Premium Financing, 28 TAX MANAGEMENT ESTATES, 
GIFTS AND TRUSTS JOURNAL 219 (2003) (with Laura Baek). 

THE INDIVIDUAL INCOME TAX BASE:  CASES, PROBLEMS AND POLICIES IN FEDERAL TAXATION 
(West Group 2002) (with Prof. Laurie Malman, NYU; Prof. Linda Sugin, Fordham; and Prof. 
Lewis Solomon, George Washington University). 

Coordinating Income Tax Planning with Estate Planning in an Uncertain Estate Tax 
World:  Uses of Installment Sales, Private Annuities and Self-Canceling Installment Notes, 
36TH ANNUAL UNIVERSITY OF MIAMI PHILIP E. HECKERLING INSTITUTE ON ESTATE PLANNING, 
CHAPTER 10 (2002) (with Elliott Manning). 

Divorce:  A Window for Estate Planning Opportunities, 41 Tax Management Memorandum 
163 (2000) (with Frank Adams). 

Beyond the Basic Freeze:  Further Uses of Deferred Payment Sales, 34th Annual University of 
Miami Philip E. Heckerling Institute on Estate Planning, Chapter 16 (2000) (with Elliott 
Manning). 

“The OID and Installment Sale Impact on Earnouts, Holdbacks and Escrows,” 15 Tax 
Management Real Estate Journal 59 (1999). 

"Deferred Payment Sales to Grantor Trusts, GRATs and Net Gifts:  Income and Transfer Tax 
Elements," 24 Tax Management Estate, Gifts and Trusts Journal 3 (1999) (with Elliott 
Manning). 

"Installment Sale, SCIN and Private Annuity Sales to a Grantor Trust:  Income Tax and Transfer 
Tax Elements," 23 Tax Management Estate, Gifts and Trusts Journal 114 (1998). 

"Partnership Investment Company Rules for Family Limited Partnerships,"  38 Tax 
Management Memorandum 247 (1997) and 22 Tax Management Estate, Gifts and Trusts 
Journal 200 (1997) (with Elliott Manning). 

"Purchasing the Remainder Interest in a QTIP Trust:  An Analysis of Olsten v. Commissioner", 
21 Tax Management Estates, Gifts and Trusts Journal 122 (1996) (with Jonathan Gopman 
and Seth Kaplan).  

"Sale or Exchange of Business Assets:  Economic Performance, Contingent Liabilities and 
Nonrecourse Liabilities (Part One)", 11 Tax Management Real Estate Journal 19, (Part Two), 
11 Tax Management Real Estate Journal 35, (Part Three), 11 Tax Management Real Estate 
Journal 51, (Part Four) 11 Tax Management Real Estate Journal 263 (1995) (with Elliott 
Manning).  

"Federal Income, Gift and Estate Tax Consequences of Separation and Divorce", Chapter 52, 
New York Civil Practice:  Matrimonial Actions (Matthew Bender Co., 1995). 
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"Partnership Capital Interest for Services:  What, How Much and When" (Part One), 10 Tax 
Management Real Estate Journal 27 (1994), (Part Two), 10 Tax Management Real Estate 
Journal 47 (1994) (with Elliott Manning). 

Problems, Cases and Materials in Federal Income Taxation, 2d Edition and Teacher's 
Manual (with Prof. Lewis Solomon, George Washington University and Prof. Laurie Malman, 
NYU), (West Publishing Co. 1994); Current Developments for Use With Federal Income 
Taxation, 2d Edition, (West Group, August, 2000). 

"Partnerships:  Overview, Conceptual Aspects and Formation", 710 Tax Management Portfolio  
(1994). 

"The Debt-For-Equity Exception To Discharge of Indebtedness Income for Partnerships" (Part 
I), 9 Tax Management Real Estate Journal 39 (1993); (Part II), 9 Tax Management Real 
Estate Journal 63 (1993). 

Intrafamily Sales & OID Safe Harbors:  Transfer Tax Anomalies", 17 Tax Management Estate, 
Gifts, and Trusts Journal 131 (1992) (with Elliott Manning).  

"Family Deferred Payment Sales:  Installment Sales, SCINs, Private Annuities, OID and Other 
Enigmas", 26 University of Miami Phillip E. Heckerling Institute on Estate Planning Ch. 3 
(1992) (with Elliott Manning). 

"Dispositions of Installment Obligations By Gift or Bequest", 16 Tax Management Estate, 
Gifts and Trusts Journal 137 (1991).  

"Divorce and the Personal Residence:  An Analysis of Tax Consequences", Part I, 5 Tax 
Management Real Estate Journal 255 (1989); 16 Fam. L. Rep. 3001 (1990); Part II, 6 Tax 
Management Real Estate Journal 3 (1990); 16 Fam. L. Rep. 3017 (1990). 

"Tax Aspects of Separation and Divorce", 124 Fam. L. Rep. 42 (1990). 

"Commission Will Seek Certiorari in Pleasant Summit", 5 Tax Management Real Estate 
Journal 183 (1989). 

"Partnerships", Tax Practice Series (Tax Management-BNA, 1989).  Wrote several chapters 
for the partnership volume. 

"Alimony, Child Support and Property Settlements", Tax Practice Series (Tax Management - 
BNA 1989). 

"Domestic Relations:  Separation and Divorce", 95-5th Tax Management Portfolio (1988). 

"Gift and Estate Tax Aspects of Separation and Divorce", 12 Tax Management Est. Gifts & 
Tr. J. 127 (1987); 3 Fin. Plan J. 514 (1987); 14 Fam. L. Rep. 3007 (1988). 
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Problems, Cases and Materials in Federal Income Taxation and Teacher's Manual (West 
Publishing Co. 1987) (with Prof. Lewis D. Solomon), and Recent Materials for Use With 
Federal Income Taxation, (West, June, 1992).   

"Death of a Partner:  Pre and Post-Mortem Planning", 1 Akron Tax Journal 73 (1983). 

"Tax Free Exchanges Involving Partnerships and Incorporation of Partnerships", 41st. NYU Tax 
Institute Chapter 15 (1983). 

"Rental of Personal Residences-Traps for The Unwary", 40 The Barrister 8 (1982). 

"Private Annuities After The Installment Sales Revision Act of 1980", 6 The Review of 
Taxation of Individuals 20 (1982) (with Elliott Manning). 

"Separated Couples and the Marriage Penalty", 45 Albany L. Review 116 (1980). 



Daniel Kravitz 
CPC, QPA 
Daniel oversees the smooth running of all day-to-day operations 
at Kravitz. It is his responsibility to insure that all divisions stay 
focused on the company’s primary goal: extraordinary customer 
service achieved through leading-edge retirement plan design, 
excellent client communications and education, and delivery of 
accurate and timely work products.   

Daniel spearheads a collaborative management team of like-
minded industry experts who are dedicated to excellence in quality, demonstrably 
delivered to our client base. Under Daniel’s direction, this team has completely 
restructured the company so that output to clients is continually more responsive, 
timely, efficient, and personalized.   

The team’s success is reflected in the results of our most recent client survey. Kravitz 
clients reported significantly higher satisfaction scores over the previous survey in 
nearly all key areas, including consulting skills, accuracy of work, firm integrity, 
administrative skills, timeliness, communication and billing of fees.   

Daniel is a graduate of U.C. Davis. He joined Kravitz in 1995. Daniel is a respected 
specialist in retirement plan design. He revised many of our clients’ plans to include 
the new comparability allocation method that results in larger contributions for 
executives with no increase in cost for other employees. Daniel has completed the 
American Society of Pension Actuaries exams and has been awarded the Certified 
Pension Consultant (CPC) designation. 

  
 



Richard A. Linder is a tax partner at Singer Lewak Greenbaum & Goldstein LLP,
Certified Public Accountants & Management Consultants.

EXPERIENCE

Richard has more than 17 years of experience in public accounting specializing in providing tax planning and consulting
for closely-held companies and high-net worth individuals. Richard has an extensive background in a number of
industries, including international tax, real estate, and entertainment. In international tax, Richard specializes in both
in-bound and out-bound transactions. In real estate, Richard heads up the firm's cost segregation practice.

EDUCATION & AFFILIATIONS

Richard received his Bachelor of Arts Degree from the University of California at Berkeley in 1980, and a Masters
Degree in Accounting from Florida State University in 1986. He is licensed to practice as a Certified Public
Accountant in the state of California. He is a member of the American Institute of Certified Public Accountants, the
California Society of Certified Public Accountants, and the Professionals Network Group. Richard also serves as the
Treasurer of the Beverlywood Homes Association.



ERNST & YOUNG CONSULTING, France February 1995 –March 1999

Senior Project Director
Financial services consultant responsible for bank and corporate projects in Europe, for example:
 Managed a 30 person team of banking experts and attorneys from 7 European banks to design and develop a cash

management service, currently distributed by these banks.
 Designed and led a 3 day workshop for a French investment bank with executives from its offices worldwide resulting in
a consensus on the firm’s information reporting strategy.

 Defined and constructed a financing vehicle for a French bank, enabling it to achieve a AAA rating for its capital markets
business.

ELECTRONIC DATA SYSTEMS, France August 1991 - February 1995

Senior Banking Consultant
Engagements included business process modeling, organizational analysis and diagnostics and evaluation of information systems,
for example:
 Designed an enterprise model and streamlined business processes for a Norwegian bank.
 Developed a pilot financial EDI service for the large corporate clients of a French bank.
 Analyzed and proposed a restructured organization for a bank specializing in high net worth clients.

MANUFACTURERS HANOVER TRUST CO. February 1984 - August 1991

Vice President and Deputy Representative, Paris (1988–1991)
Vice President, NY (1987–1988)
Assistant Vice President, NY (1985–1986)
Credit Analyst, NY (1984–1985)

EDUCATION & LANGUAGES

Master of Business Administration–emphasis in finance
Thunderbird, The Garvin School of International Management

Bachelor of Arts - Majors: Business Administration, Economics, French
Drury University

Certified as a NLP Practitioner

CFP®

U.S. and French citizen; fluent in French, written and spoken



Jay N. Luber  
QKA 
 

Since 2000 Jay is a consultant at LKA in their Defined 
Contribution Team. Prior to joining LKA, he worked for a 
national consulting firm where he provided consulting 
services for large 401(k) plans. 

Jay is the lead consultant for about 50 plans, primarily 401(k) and new 
comparability plans. These plans range in size from five to several hundred 
participants. 

Jay holds a Bachelor of Science degree in Geography from the University of 
Maryland.   

 



Lon Morton, CLU, - Chartered Life Underwriter, Investment Advisor Representative 

Mr. Morton's career began at the age of 17 as a professional 
baseball player with the California Angels and Cleveland Indian 
organizations. He entered the employee benefits profession in 
1968. In 1978, he founded The Morton Company, an actuarial 
and pension consulting firm. That firm was sold in 1990 after 
growing to service more than 1,400 pension and profit sharing 
plans. In 1981 Lon Morton founded Morton Capital 
Management, a Registered Investment Advisory firm. From the 
beginning MCM provided asset allocation using no-load funds 

on a fee only basis. Mr. Morton has served various charitable and industry 
organizations. Currently he serves on the Board of the American Committee of the 
Weizmann of Science and on investment committees of two nonprofit organizations. 
The Weizmann Institute of Science and Tarzana Treatment Center. His professional 
designations include Chartered Life Underwriter. He has authored numerous articles and 
has been a guest on radio and TV programs. Lon is married, has two adult daughters and 
lives in Westlake Village, California.  



  

Jason R. Naiman, CLU, CFC - Investment Advisor Representative 

Mr. Naiman entered the financial industry in 1968 with the 
Manufacturer's Life Insurance Company. He specialized in financial 
and estate planning for individual and corporate clients from 1968 to 
1982. From 1982 to 1985, he served as Vice President/Marketing for 
Real Property Services Corporation, a firm which specialized in real 
estate investments.  

Prior to joining MCM in 1991, Jason was continuously involved in 
financial and investment planning, including an Investment Specialist 
with IDS/American Express. Mr. Naiman was listed in the first edition 
of "Who's Who in California Business and Finance."  

His professional credentials include Chartered Life Underwriter and Chartered Financial 
Consultant. Jason is married, has two adult children and resides in Tarzana, California 

 



Jeffrey Sarti, CFA
14911 Moorpark St. #1

Sherman Oaks, CA 91403
(818) 591 -6219

jsarti@mortoncapital.com

Education The Anderson School at UCLA Los Angeles, CA
M.B.A., Finance and Real Estate June 2004
Member: Entrepreneur Association, Anderson Real Estate Association

Earned Chartered Financial Analyst (CFA) designation August 2002

Stanford University Stanford, CA
B.S., Biology June 1996

Experience Nihilator Trading, LLC New York, NY
Equity Options Trader/Analyst at boutique hedge fund market making corporation 06/03-08/03
 Analyzed positions and individual options with regard to their delta, gamma, theta, beta, vega.
 Performed risk analysis managing individual positions and entire portfolios.
 Made markets in equity options.

McKee Investment Management Los Angeles, CA
Portfolio Manager at investment management firm with $750 million under management 12/01-9/02
 Created proprietary financial models performing cash flow and comparable company analysis

evaluating equity and fixed income securities.
 Conducted fundamental research focusing on utility stocks and corporate bonds.
 Serviced institutional clientele including pension plans, foundations, banks, and insurance companies.

Specific clients included Boeing, Blue Cross/Blue Shield, and California Pacific Medical Center.
 Acted as primary contact for clients and consultants regarding performance reporting.
 Managed fixed income portfolios with Core and Core-Enhanced products.
 Designed portfolio strategy and developed investment recommendations as member of investment

policy committee.

Joel R. Mogy Investment Counsel Beverly Hills, CA
Associate Portfolio Manager at investment counseling firm with one billion dollars under 10/99-11/01
management, over 120 clients, and 600 portfolios.
 Promoted from Research Analyst to Associate Portfolio Manager (Primary Assistant to President) within

one year.
 Monitored risk characteristics and investment guidelines for $400 million fixed income portfolio.
 Acted as primary interface to institutional brokers regarding research and execution of trades.
 Performed financial modeling and conducted fundamental industry and company research on large

capitalization growth stocks.
 Designed market and equity studies resulting in new methods for President to analyze risk and exposure.

Delta Fabrication Chatsworth, CA
Assistant Manager/Expediter at sheet metal manufacturing plant with annual revenues of three 9/98-8/99
million dollars.
 Forecasted company’s earnings potentialon a monthly and quarterly basis.
 Oversaw all invoicing, accounts receivable, and accounts payable events.
 Managed factory floor of 30 full-time personnel, increasing productivity by 20% and improving deadline

execution from 50% to 95%.
 Directed Department of Customer Relations and led Boeing, Walt Disney and Lockheed Martin accounts.
 Implemented and headed company’s production meetings, uniting upper management under common goals.
 Initiated procedure of documenting production and purchasing events.
 Instituted and organized system of logging stocked inventory that reduced purchasing costs by 10%.

Additional
 Member: Los Angeles Society of Financial Analysts / Assoc. for Investment Management and Research
 Hobbies include free diving, reading fiction, and cooking.



BARBARA J. SCHWARTZ, E.A., M.A.A.A.
Career Summary

_________________________________________________________

Professional Qualifications

EA Enrolled Actuary
MAAA Member of the American Academy of Actuaries
Member Western Pension and Benefits Conference,

Los Angeles Actuarial Club
Licenses NASD Registered Representative
Education: MBA, Finance - UCLA

BA, Mathematics - Vassar College
Previous Experience
1967-1976 Equitable Life Assurance Society
1976-1986 The Prudential (Vice President, Group Pensions)
1986-1992 KPMG Peat Marwick (Principal, Employee Benefits

Group)
1992-1994 The Wyatt Company (Consultant, Pension

Division)
1994-1999 Arthur Andersen (Principal; Retirement Practice Leader)
1999- Consultant to The Kagan Company

Areas of Expertise

Plan design, funding, installation, conversion, administration,
taxation, compliance and benefit studies for qualified and non-
qualified retirement plans

 Actuarial analysis and studies
 Government compliance and audit assistance
 IRS negotiations/mediations
 Participant communication strategies
 Vendor selection (plan administration and investments)
 Design and presentation of participant communications

materials
 Development of investment policies/strategies
 Performance measurement services



Doron M. Tisser 
Attorney At Law 

 
Doron M. Tisser has been engaged in private law practice in California since 1982, with an 
emphasis in the areas of estate and gift planning, tax planning, trust administration and probate, 
charitable giving and family business planning. He graduated cum laude from Southwestern 
University School of Law (2nd in his class) and received his Masters Degree in Taxation (LL.M.) 
from New York University School of Law.  
 
Doron has been designated as a Certified Specialist in Probate, Estate Planning and Trust Law, and 
as a Certified Specialist in Taxation Law by the State Bar of California Board of Legal Specialization. 
He is one of less than approximately 100 attorneys in California (out of approximately 160,000) 
who have earned both these Board Certifications.  
 
Doron has published over 65 articles and chapters in books on various estate and tax planning 
subjects, including booklets on A Guide to Planning Your Estate, A Guide to Trust Administration 
and A Guide to Advanced Estate Tax Planning Techniques. In addition to publishing, he is a 
frequent speaker and lecturer at estate and tax planning seminars, including those presented by the 
California State Bar, California Continuing Education of the Bar, accounting organizations, financial 
service organizations and various other professional organizations. Doron has taught at UCLA, USC 
and California Lutheran University.  
 
Doron has been elected to Who’s Who in American Law, Who’s Who in Practicing Attorneys, 
Who’s Who of Emerging Leaders in America, and Outstanding Young Men in America. In 
addition, he has been awarded an “a.v.” rating by his peers for the Martindale-Hubbell Law 
Directory, which is the highest possible rating and is based on ethical considerations and legal skills.  
 
Doron enjoys running, bicycling and swimming. He completed Ironman Coeur d' Alene on June 
25, 2006, which was a race consisting of a 2.4 mile swim, 112 mile bike ride and a 26.2 mile run. 
In addition, Doron has run 11 marathons and has participated in numerous triathlons, including the 
California Half Ironman, Big Kahuna Triathlon, Carlsbad Triathlon, the 5430 Triathlon (in 
Boulder, Colorado) and the Nautica Malibu Triathlon.  
 
Doron co-founded Team Tisser Foundation, a non-profit corporation, which raises money for 
charitable causes. Through Team Tisser Foundation, Doron has raised over $120,000 in donations 
for various charities, including the Aubrey Fund for Pediatric Cancer Research at Memorial Sloan-
Kettering Cancer Center and the Leukemia & Lymphoma Society. For more information on Team 
Tisser Foundation, see Team Tisser on this web site. 




